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Other Event:
Result of Annual Stockholders’ Meeting

Puregold Price Club, Inc. held its Annual Stockholders’ Meeting on August 18, 2020,
9:00 am via live stream. All directors and the representative from RG Manabat &
Company (External Auditor) were present in the meeting.

Out of 2,884,232,615 outstanding shares of the Company, stockholders holding a total
of 2,306,566,229 common shares, representing 80% of the outstanding stocks of the
company, have attended the meeting and approved the following:

A. Call to Order
B. Certification of Notice and Quorum

C. Approval of the Minutes of the Previous Meeting and Ratification of Acts and
Resolutions of the Board of Directors and Management since the last stockholders'
meeting

D. Annual Report and Approval of the 2019 Audited Financial Statement

E. Re-appointment of RG Manabat & Company as External Auditor for the year 2020
and up to the total amount of P5.7 million as audit fee

F. Amendment of Articles of Incorporation

(a) Additional purpose - "To act as joint or solidary obligor, mortgagor, guarantor, or
surety for principal and accessory security obligations incurred or to be incurred by
subsidiaries, affiliates, sister companies, and other corporation."

G. Amendment of Articles of Incorporation

(b) Increase of Authorized Capital Stock from P3 billion to P5 billion and the
subsequent listing of shares in the Philippine Stock Exchange corresponding to the
minimum subscription of 25% of the increase of capital stock by the majority
stockholder

H. Election of the following regular and independent directors

(1) Lucio L. Co, Filipino, 65 years old, Chairman

Mr. Co has been the Chairman of the Board since 1998. Mr. Co is currently the
Chairman and President of the following companies: Bellagio Holdings, Inc.,
Canaria Holdings Corporation, Ellimac Prime Holdings, Inc., Invescap
Incorporated, Puregold Duty Free, Inc., and Puregold Properties, Inc.

He is also the Chairman of Alcorn Petroleum and Minerals Corporation,
Entenso Equities, Inc., NE Shopping Centers Corporation, PG Holdings, Inc.,
Pajusco Holdings Corporation, Puregold Duty Free (Subic), Inc., Puregold
Finance, Inc., Puregold Realty Leasing & Management, Inc., San Jose City |
Power Corp., Union Energy Corporation, and Union Equities, Inc.



He is a Director of these companies: Catuiran Hydropower Corporation,
Cleangreen Energy Corporation, Forbes Corporation, Grass Gold Renewable
Energy (G2REC) Corporation, Karayan Hydropower Corporation, Kareila
Management Corporation, LCCK & Sons Realty Corporation, Luis Co Chi Kiat
Foundation, Inc., Meritus Prime Distributions, Inc., Montosco, Inc., League
One Finance and Leasing Corporation, Pamana Water Corporation, Tower
6789 Corporation and VS Gripal Power Corporation. He is a member of the
Board of Trustees of Adamson University and Luis Co Chi Kiat Foundation,
Inc.

Mr. Co holds positions in other PSE listed companies: Chairman of Cosco
Capital, Inc., Director of Philippine Bank of Communications, and Chairman &
President of Da Vinci Capital Holdings, Inc.

Mr. Co has been an entrepreneur for the past 40 years.
(2) Susan P. Co, Filipino, 62 years old, Vice-Chairman

Mrs. Co has been the Vice-Chairman of the company since 1998.

Mrs. Co concurrently holds the following positions in other companies:
Chairman and President of Cosco Price, Inc., Chairman of Tower 6789
Corporation and Director of Bellagio Holdings, Inc., Blue Ocean Holdings,
Inc., Canaria Holdings Corporation, Ellimac Prime Holdings, Inc., Kareila
Management Corporation, KMC Realty Corp., Meritus Prime Distributions,
Inc., Montosco, Inc., NE Shopping Centers Corporation, PG Holdings, Inc.,
Patagonia Holdings Corp., PPCI Subic, Inc., Premier Wine and Spirits, Inc.,
Puregold Duty Free (Subic), Inc., Puregold Duty Free, Inc., Puregold
Properties, Inc., Puregold Finance, Inc., Puregold Realty Leasing &
Management, Inc., San Jose City | Power Corp., S&R Pizza (Harbor Point),
Inc., S&R Pizza, Inc., Union Energy Corporation and Union Equities, Inc.

Mrs. Co also serves in other PSE-listed companies: Vice-Chairman of Cosco
Capital, Inc. and Director of Philippine Bank of Communications.

Mrs. Co received a Bachelor of Science degree in Commerce from the
University of Santo Tomas.

(3) Ferdinand Vincent P. Co, Filipino, 38 years old, President
Mr. Vincent Co has been the President of the company since 2015.

Mr. Vincent Co concurrently holds the following positions: Chairman and
President of Alerce Holdings Corp., Blue Ocean Foods, Inc., Forbes
Corporation, Invesco Company, Inc., KMC Realty Corporation, League One,
Inc., PPCI Subic Inc., Patagonia Holdings Corp., Purepadala, Inc., and VFC
Land Resources, Inc.; President of Ayagold Retailers, Inc., Entenso Equities,
Inc., and Union Equities, Inc.; Director of Bellagio Holdings, Inc., Blue Ocean
Holdings, Inc., Canaria Holdings Corporation, Cosco Price, Inc., Ellimac
Prime Holdings, Inc., Fertuna Holdings Corp., Meritus Prime Distributions,
Inc., P.G. Holdings, Inc., Premier Wine and Spirits, Inc., PSMT Philippines,
Inc., Puregold Duty Free (Subic), Inc., Puregold Finance, Inc., Puregold
Properties, Inc., Puregold Realty Leasing & Management, Inc., San Jose City



Power Corp., Tower 6789 Corporation and Union Energy Corporation.

Mr. Vincent Co received a Bachelor of Science degree in Entrepreneurial
Management from the University of Asia and the Pacific in 2003.

(4) Pamela Justine P. Co, Filipino, 36 years old, Director
Ms. Pamela Co has been a Director of the company since 2003.

Ms. Pamela Co is concurrently the President of Pajusco Holdings Corporation
and Director of Alerce Holdings Corp., Bellagio Holdings, Inc., Blue Ocean
Foods, Inc., Blue Ocean Holdings, Inc., Cosco Price, Inc., Ellimac Prime
Holdings, Inc., Fertuna Holdings Corp., Forbes Corporation, Invesco
Company, Inc., Kareila Management Corporation, KMC Realty Corporation,
League One, Inc., Meritus Prime Distributions, Inc., Montosco, Inc., P.G.
Holdings, Inc., Patagonia Distributions, Inc., Patagonia Holdings Corp.,
Premier Wine and Spirits, Inc., PSMT Philippines, Inc., Puregold Duty-Free
(Subic), Inc., Puregold Properties, Inc., S&R Pizza (Harbor Point), Inc., S&R
Pizza, Inc., Union Energy Corporation, Union Equities, Inc., SPC Resources,
Inc., Union Energy Corporation, Union Equities, Inc., SPC Resources, Inc.,
and VFC Land Resources, Inc.

Ms. Pamela Co is one of the executive officers in Kareila Management
Corporation (S&R) concentrating on merchandising.

She graduated from Thames International School with a Bachelor of Science
Degree in Entrepreneurship in 2006.

(5) Leonardo B. Dayao, Filipino, 76 years old, Director

Mr. Dayao was the President of Puregold from 2005 to 2014. He was a
member of the board since 1998.

He is also the Chairman and President of Fertuna Holdings Corp., Chairman
of Catuiran Hydropower Corporation, Grass Gold Renewable Energy
(G2REC) Corporation, Kareila Management Corporation, League One
Finance and Leasing Corporation, Pamana Water Corporation, PSMT
Philippines, Inc., S&R Pizza, (Harbor Point) Inc., S&R Pizza, Inc., Vice-
Chairman of Ayagold Retailers, Inc., President of NE Pacific Shopping
Centers Corporation, Puregold Duty Free (Subic), Inc., Puregold Finance,
Inc., San Jose City | Power Corp., Union Energy Corporation, Vice-President
of Alerce Holdings Corp., Bellagio Holdings, Inc., KMC Realty Corporation,
Puregold Duty Free, Inc., Puregold Properties, Inc. and Union Equities, Inc.;
and Director of Canaria Holdings Corporation, Entenso Equities Incorporated,
Karayan Hydropower Corporation and Puregold Realty Leasing &
Management, Inc.

Mr. Dayao is also holding positions in other PSE-listed companies: President
of Cosco Capital, Inc. and Vice-Chairman of Philippine Bank of
Communications.

He received a Bachelor of Science Degree in Commerce from the Far
Eastern University. He completed the Basic Management Program at the
Asian Institute of Management and earned units in MBA from the University of
the Philippines-Cebu. He is a Certified Public Accountant.



(6) Jack Huang, Filipino, 66 years old, Director
Mr. Huang has been one of the Directors of the company since 2017.

Mr. Huang also serves as President of First Abacus Financial Holdings Corp.,
Vice-President of Abacus Capital and Investment Corp., Director of Abacus
Securities Corp., Cebu Business Continuous Forms and Richmedia Network,
Inc. and a member of the Board of Trustees of Sacred Heart School (Ateneo
de Cebu).

Mr. Huang graduated with a degree of Bachelor of Arts, major in Economics,
from the Ateneo de Manila University in1975.

(7) Marilyn V. Pardo, Filipino, 81 years old, Independent Director
Mrs. Pardo has been an Independent Director of the company since 2012.

Mrs. Pardo is also the Chairman of the Corporate Governance Committee of
the company. She is currently the Chairman and CEO of Asian Holdings
Corporation, Casa Catalina Corporation, Downtown Properties, Inc. and Casa
Catalina Properties, Inc.

She graduated with a degree in Liberal Arts from Assumption College in 1960.

(8) Edgardo G. Lacson, Filipino, 76 years old, Lead Independent Director

Mr. Lacson has been an Independent Director of the company since 2012.
Mr. Lacson also serves as Chairman of Metrostores, Inc., President of MIS
Maritime Corp., Safeseas Shipping Agency Services, and Independent
Director of Zestpower, Inc. He is a member of the Philippine Chamber of
Commerce and Industry, Employers Confederation of the Philippines, and
Confederation of Asia Chamber of Commerce and Industry. He is a recipient
of Ph.D. Honoris Causa By Multi-Skills of the United Kingdom and Ph.D.
Honoris Causa by Angeles University.

Mr. Lacson serves in other PSE-listed companies: Director of the Philippine
Stock Exchange and Independent Director of Global Ferronickel Inc.

He graduated from the Dela Salle College in 1965 with a degree of Bachelor
of Science, major in Accounting and an MBA candidate. Mr. Lacson is a
Certified Public Accountant.

(9) Jaime Dela Rosa, Filipino, 76 years old, Independent Director
Mr. Dela Rosa has been an Independent Director of the company since 2017.

He graduated from the Far Eastern University in 1964 with a degree of
Bachelor of Science, major in Accounting. He completed a program on Global
Financial System, Structures, Crises and Reform from the Harvard University
— John F. Kennedy School of Government. He is a recipient of an Outstanding
Alumnus Award for Government Service. Mr. Dela Rosa is a member of
Alabang Country Club, Inc. Free Masonry.

Before joining the company, Mr. Dela Rosa worked as Director of Alcorn Gold
Resources Corporation, PNCC-Skyway Corporation of the Philippines and



Development Bank of the Philippines. He was the former President of
Portman Mining Philippines, Cabaluan Chromite Corp., and Food Terminal,
Inc. He also worked as Head of Ayala Investment and Development
Corporation and Philsec Investment Corporation for Visayas and Mindanao

and Assistant Vice-President for Citibank.
Mr. Dela Rosa is a Certified Public Accountant.
I. Other Matters
No other matter was discussed in the meeting.
J. Adjournment
The Chairman called the meeting adjourned.

For the tally of the votes, please see below:

FOR AGAINST ABSTAIN TOTAL VOTES %
1. Approval of Minutes of the Previous
Meeting and Ratification of Acts and
Resolutions of the Board of Directors and
Management since the last stockholders'
meeting 2,306,566,228 0 0 2,306,566,228 80%
2. Annual Report and Approval of the 2019
Audited Financial Statements 2,305,433,928 0 1,132,300 2,306,566,228 80%
3. Re-appointment of RG Manabat &
Company as External Auditor for the year
2020 and up to the total amount of P5.7
million as audit fee 2,306,566,228 0 0 2,306,566,228 80%
4. Amendment of Articles of Incorporation
(a) Additional Purpose - "To act as joint or
solidary obligor, mortgagor, guarantor, or
surety for principal and accessory security
obligations incurred or to be incurred by
subsidiaries, affiliates, sister companies,
and other corporations." 2,306,566,228 0 0 2,306,566,228 80%
5. Amendment of Articles of Incorporation
(b) Increase of Authorized Capital Stock
from P3 billion to P5 billion and the
subsequent listing of shares in the
Philippine Stock Exchange corresponding
to the minimum subscription of 25% of the
increase of capital stock. 2,303,922,905 2,643,323 0 2,306,566,228 80%
6. (a) Lucio L. Co 2,178,210,205 52,564,933 75,791,090 2,306,566,228 80%
6. (b) Susan P. Co 1,948,822,973 52,316,533 | 305,426,722 2,306,566,228 80%
6. (c) Ferdinand Vincent P. Co 2,260,411,218 6,195,610 39,959,400 2,306,566,228 80%
6. (d) Pamela Justine P. Co 1,981,458,976 23,811,130 301,296,122 2,306,566,228 80%
6. (e) Leonardo B. Dayao 1,948,822,973 52,316,533 | 305,426,722 2,306,566,228 80%
6. (f) Jack E. Huang 1,948,049,168 52,316,533 306,200,527 2,306,566,228 80%
6. (g) Edgardo G. Lacson (ID) 1,973,377,973 32,298,733 | 300,889,522 2,306,566,228 80%
6. (h) Marilyn V. Pardo (ID) 1,968,145,343 32,298,733 306,122,152 2,306,566,228 80%
6. (i) Jaime S. Dela Rosa (ID) 2,005,795,706 0| 300,770,522 2,306,566,228 80%
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