& PUREGOLD

April 11,2019

Securities and Exchange Commission
SEC Building, EDSA, Mandaluyong City

Attention: Vicente Graciano P. Felizmenio, Jr.
Director Market and Securities Regulation Division

Subject: Press Release Entitled “Puregold net income grew 11.6% to
P 6.52 billion in 2018”.
GENTLEMEN:

Please see attached Press Release of Puregold Price Club, Inc. entitled “Puregold net income
grew 11.6% to P6.52 billion in 2018>.

Thank you,

ATTY. CAND Y-D TUON
Assistant Corpo ary

2nd Floor Tabacalera Bldg., 900 Romualdez St., Paco, Manila, Philippines 1007
Telefax: (632 ) 523-3055
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SEC 17-C dated April 11, 2019
Puregold net income grew 11.6% to P 6.52 billion in 2018

Manila, Philippines — Puregold Price Club, Inc. (PGOLD) has reported a consolidated net
income of Php 6.52 billion in 2018 which represents an 11.6% growth compared to Php 5.8
billion in the same period in 2017. Consolidated Net margin for the period is at 4.6%.

Puregold stores registered stronger than expected same store sales growth (SSSG) of 5.8% in
2018 while S&R registered a SSSG of 8.4% during the same period. We were able to sustain
our SSSG in the last quarter of 2018 driven by higher consumer spending fueled both by
minimum wage inflation and higher take-home pay as a result of the tax reform law passed
early 2018.

Puregold consolidated net sales increased by 13.2% to Php 140.9 billion in 2018. 78% of the
revenues is attributed from the Puregold Stores network and 22% coming from S&R
Membership warehouse clubs and S&R New York Style Pizza stores. Income from
Operations grew to Php 8.94 billion in 2018, up by 3.3% compared to Php 8.65 billion during
the same period last year.

As of end 2018, Puregold group has a total of 408 stores nationwide. These include 354
Puregold stores, 16 S&R membership shopping warehouse, and 39 S&R New York Style
QSR.

We will grow another 25 new Puregold stores and 4 new S&R warehouse as part of our store
network expansion in 2019.

SIGNATURE
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

PUREGOLD PRICE CLUB, INC. April 11, 2019

ATTY. CA -DATUON
Assistant C Secre
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